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Today's Topics

* The Great Depression

— Qverview
— Road to Rock Bottom Video




Depression Facts

« 1929-33 real GNP fell 29%
* Unemployment was 25%

Fra t;klin D. Roosevelt Library

r i\o.ié tsoil blew awy join
sod caravans of "Okies" on Route 66 to
California,1935



TasLe 24.1 Unemployment, GNP, and Federal Finance, 192%-1941

Gross Mational

Unemployed Product Federal
Percentage Current 1958 1958 Faderal Federal Surplus(+)
of Labor Prices Prices Prices Recelpts Expendilures Deficit (=)

Yaar Forca ($ billions) per Caplta ($ billions) (S billions) ($ billions)
1929 3.2 $103.1 $203.6 $1.671 318 £ 29 $+08
1930 87 50 4 1835 1,490 4.0 3.1 09
1931 15.9 758 169.3 1.364 4.2 4.1 -5 0
1932 23.6 =80 144.2 1.154 2.0 48 -2.7
1933 245 558 141.5 1,126 2.1 4.7 -26
1934 217 651 154.3 1,220 a.1 8.5 ~-3.3
1935 20.1 T2.2 189.5 1.331 48 .3 -24
1836 169 825 183.0 1,506 4.2 7.8 =35
1837 14.3 94.4 203.2 [T s56 ) -2.8
1938 130 a84.7 182.9 1,454 7.0 T2 =01
1939 17.2 0.5 209 4 1,598 A6 Q.4 -2 5
1940 14.6 99.7 2272 1.720
1941 9.9 1245 2637 1,977

 Sowece Hisioncal Staisiics, sgnes D 86, F 1, 3, 4, ¥ 339-341



Depression Facts

e Net Investment was zero



Figure 23-2

Gross Private Domestic Investment, 1929-1940
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Depression Facts

* Births fell
* Marriages/Divorces fell then rose



Fleure 24.1 Vital Signs, 1929-1940
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Depression Facts

“Double-dipped” collapse (1929 and 1937)
Took about 10 years to recover

Profound impact on Government

The biggest Depression in US listory




ISCUSSION

Video & D

* Would you pay the Bonus Army?




